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December 7, 2011
Statement by COHHIO’s Bill Faith on Sen. Portman’s Pending Vote to Confirm Richard Cordray
“We need you to help build, rather than destroy, an agency designed to protect us all.”

The U.S. Senate will vote this week on the long awaited confirmation of Richard Cordray as director of the Consumer Financial Protection Bureau. 
Until a director is named, the agency cannot protect consumers about lending industries that are not regulated at the federal level. These include payday lenders, tax advance companies and independent mortgage brokers – industries whose business models are based on high cost and risky loan services and products. 
Cordray’s nomination was voted out of committee in September along party lines, but has since been held hostage by a block of 44 Republican senators – including Ohio Senator Rob Portman -- whose demands include restructuring the agency to compromise the director’s autonomy. 60 votes will be needed to avoid a filibuster.
The following may be attributed to Bill Faith, executive director of the Coalition on Homelessness and Housing in Ohio (COHHIO) on the destructive gridlock that is having a punishing effect on the American people.

“There is no good reason for any senator to object to the confirmation of Richard Cordray. He is a man of integrity, fairness and thoughtful response to difficult and complex issues; of that there has been no debate.
“By voting against Richard Cordray, Senator Portman would be voting for high cost lending products and services that drain resources from struggling poor and middle class people. 
“It’s outrageous that we’re even having this discussion today, when we all know that it was unregulated risk-taking across the financial services industry for years that created the hardships we all endure today. 

“Senator Portman, you live in a state that has had record wealth stripping from foreclosures for 15 years. Job losses have followed in lock step. The people of this state are calling on you to prevent this from happening again. Confirming Richard Cordray is a solid first step. 

“We need you to help build, rather than destroy, an agency designed to protect us all.”
